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Abstract. This paper is focused on connections between exchange rate markets, clearing procedures and international transfers of funds and materials during the 1930’s that are common to all modern genocides. The premise of the paper is that financing genocide relies on external funding and manipulation. This paper is an attempt to broaden and explore the relationship of international finance to genocide in the hope that the techniques developed will be applied to modern cases of genocide. The paradigm used is the classic case of genocide, the Holocaust of the Nazi regime. It is here we find some of the very same economic organizations (The Deutsche and Dresdner Banks) and preconditions involved in the Armenian Genocide. There are three areas where international finance touches the domestic economy. Private sources, companies can directly or indirectly invest in the country. Domestically, the country itself, can manipulate exchange rates, use multiple exchange rates, bartering agreements, capital controls, interest rate changes or other orthodox/ unorthodox methods (i.e. forced loans, occupation payments) to achieve the desired ends. International institutions either through default (the common argument), complicity or active intervention can support financially the genocidal regime. 
